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A turning tide .
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The Caribbean’s economic ties remain cases, lingering oversupply may add an Direction of sales volumes in 2017 o __ Direction of sales volumes in 2017 o o
firmly linked to the United States element of uncertainty, for others they ,\ Most active price bracket US$3-US$5m Most active price bracket US$1-US$4m Most active price bracket US$5m-US$15m
but China’s influence in the region is represent a buying opportunity. ) UsP Strong US influence USP A sailor’s paradise USP Privacy and discretion
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L . ) Below we take the pulse of some
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direct investment in the region. ,
home hotspots.
With economic indicators in the US
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The relationship between tourism and around 30 of which are inhabited. Most active price bracket US$3-US$5m Most active price bracket US$2-US$6m
real estate ac.tivity in th? Caribbean is a New Providence, home to the capital USP Strong French influence USP Strong UK influence
.close one as. |nves.tors flnd.reassurance Nassau, and Grand Bahama are
in shorter Vo.ld periods, which feeds amongst its most developed islands
through to higher purchaser demand. and remain strongly influenced by US
The average value of luxury homes buyers. Areas such as Old Fort Bay, »
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across our key second home hotspots Lyford Cay and Albany rank highly - ] .
in the Caribbean slipped by 1% in 2015 with luxury buyers.
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Whilst for some, the repercussions from peak-to-trough terms post-2008 but
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the Brexit decision, Trump’s electoral the annual rate of decline slowed to . L. Buvers here are seeking privacy. securit
victory, currency shifts, and in some less than 5% in 2015. St Barts British V|rgm Islands Y o ) gp y Y
. . . and exclusivity. Mustique remains one of
St Barts has recorded steady sales in The 58-square-mile BVIs consist S )
. T la. Virgin Gord dA d the few global destinations that can still s °
Currency Advantage re<?ent years, due in part to the weakness o orto.a, irgin Gorda an nega a, deliver on all counts.
Change in exchange rate in three years to 1 Oct 2016 of its currency; the euro. US dollar along with over 50 other smaller islands.
buyers purchasing a home in October North Sound on Virgin Gorda, which Sales volumes have peen strong over
Barbados, Bahamas, St Barts? 2016 are seeing an effective discount encompasses Oil Nut Bay an;i Mosquito the last 18 months with a number of new
. o ; properties brought to the market in 2016.
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o Gain of 17%
o Loss of 19.8%
O Gain of 19.8%

O Loss of 3.3%
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Assumes owners selling and buyers purchasing on 1 Oct 2016 having owned/searched for property over the previous 3 years

Widely considered the St Tropez of the
Caribbean, St Bart’s architecture is more
modern and less colonial than that of
neighbouring islands, with areas close
to Gustavia and the Baie de St Jean high
on buyers’ wish lists.

Rising tourist demand has seen a
number of high profile hotels change
hands in the last two years, underlining
the upturn in confidence.

Please refer to the important notice at the end of this report

Mustique

Part of Saint Vincent and the Grenadines,
the island of Mustique is home to around
100 villas with the infamous Cotton
House Hotel at its heart.

Against a backdrop of limited stock
and strengthening global demand,
prices have proved resilient since 2008
with marginal price growth recorded
since 2014.

of the island’s prime buyers originate
from the UK.

Although the island’s trophy segment
(US$15m+) is active vendors are still
having to be flexible on price.

Below US$3m the market is more
sluggish, and vendors are having to
reduce asking prices where there

are high inventory levels, this includes
beachside condos on the west coast.
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Important Notice

© Knight Frank LLP 2016 - This report is
published for general information only and
not to be relied upon in any way. Although
high standards have been used in the
preparation of the information, analysis, views
and projections presented in this report, no
responsibility or liability whatsoever can be
accepted by Knight Frank LLP for any loss or
damage resultant from any use of, reliance on
or reference to the contents of this document.
As a general report, this material does not
necessarily represent the view of Knight Frank
LLP in relation to particular properties or
projects. Reproduction of this report in whole
or in part is not allowed without prior written
approval of Knight Frank LLP to the form
and content within which it appears. Knight
Frank LLP is a limited liability partnership
registered in England with registered number
0OC305934. Our registered office is 55 Baker
Street, London, W1U 8AN, where you may
look at a list of members’ names.
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